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Selftrade becomes a ‘broker-bank’ 

 

UK based execution-only stock broker Selftrade (the trading name of Talos Securities 

Limited), today announced it has become a bank with deposit taking permissions 

granted by the Financial Services Authority (FSA). As the UK subsidiary of 

Boursorama, a key European player for online financial information, online brokerage 

and online banking and part of the Société Générale Group, this is the first step 

towards offering banking and savings products and services, subject to further FSA 

approval.  

 

As a deposit taker, Selftrade is making the initial move towards introducing retail 

banking products to its customers as its parent company Boursorama has 

successfully done. The first product will be a Cash ISA. This marks an extension of 

Selftrade’s execution-only share dealing proposition, which for now remains at the 

heart of the Selftrade business and which will help increase the number of accounts 

(currently more than 220,000).  

 

Inès-Claire Mercereau, Chairman and CEO of Boursorama, comments: 

“Thanks to this deposit taking permission, Selftrade will be the first online broker in 

the UK market to provide customers with retail banking and savings products and 

services. With a broader offering, our ambition over the years to come is to position 

our UK subsidiary as a one-stop-shop for financial products and services, as we are 

doing in France with Boursorama Banque.”  

    

Paul Greetham, Chief Executive Officer at Selftrade, comments: 

“Becoming a deposit taker is a natural extension of our business and by taking this 

first step towards offering banking and savings products and services as a ‘broker-

bank’, we are able to give customers greater choice and a unique combination of 

products with a Stocks and Shares and Cash ISA sitting alongside each other. Over 

the next few years and subject to further FSA approval, we aim to expand our suite 

of products and services gradually, without losing sight of our core share dealing 

proposition. In line with our existing strategy, we want to ensure that we offer 



customers products and services that provide long-term value and client 

satisfaction.” 

 

By having a Stocks and Shares and Cash ISA under the same roof, customers will be 

able to transfer money from their Cash ISA into their Stocks and Shares ISA quickly 

and efficiently. 

 

Given Selftrade’s bank status, eligible customers with cash held as deposit with 

Selftrade would be entitled to compensation (up to £85,000) under the Financial 

Services Compensation Scheme (FSCS), subject to the FSCS rules. 

 

 
Notes to editors: 

For more details on Selftrade visit: http://www.selftrade.co.uk     

 

For further information or to arrange interviews please contact:  

Anna Schirmer  

Tel: 020 7294 3605 

Email: Annas@lansons.com  

Or 

Georgette Harrison at Selftrade 

Tel: 020 7517 4587 

Email: georgette.harrison@selftrade.co.uk   

 

About Selftrade: 

• Founded in 2000, Selftrade has become one of the top five* of the UK’s 

leading execution only stock brokers, executing in excess of one million 

trades per year, with customers holding 221,536 accounts (as at 

30/09/2011).  

• Selftrade has recently been authorised as a UK bank with permission for 

deposit taking, which means that it can start to offer some banking and 

savings products and services.  

• Customers can manage day-to-day trading, tax-efficient investing and 

investment planning from one place with Dealing, Shares ISA and SIPP 

Dealing accounts. A CFD and Spread Betting service is provided in conjunction 



with City Index Limited. Selftrade will also be adding to its range of products, 

starting with a Cash ISA.  

• Selftrade was voted SIPP Product Provider of the Year at the Financial Times 

and Investors Chronicle Investment Awards (2010), Best SIPP Provider in the 

Shares Awards (2010), and Best Derivatives Service in the Daily Telegraph 

Wealth Management Awards (2010).  

• Selftrade is a subsidiary of Boursorama Group and part of the Société 

Générale Group. Customers of the Boursorama Group hold 918,981 accounts 

(as at 30/09/2011). In France, Boursorama is market leader in online 

financial information with the www.boursorama.com portal and a key player 

in online brokerage and banking under the Boursorama Banque brand.  

*Source: ComPeer Limited, 2011 

 

Selftrade® is a trading name of Talos Securities Limited and registered trade mark of 

Boursorama. Talos Securities Limited is authorised and regulated by the Financial 

Services Authority (FSA Register number 208271) and is a member of the London 

Stock Exchange and PLUS Markets plc. 

Registered office: Boatman’s House, 2 Selsdon Way, London E14 9LA. Registered in 

England & Wales No. 04196325. 

 
 


